
Saxo Market Call
Special Edition:
Generative AI – Part I
Recorded: April 5, 2023

Disclaimer
The slides here that accompany the podcast will occasionally mention financial instruments 
that are not tradable for all retail clients, depending on the relevant appropriateness test. 
Financial instruments mentioned can range from low to high risk, and our thoughts on the 
market should not be viewed as investment recommendations, but inspiration and information 
to gain a better understanding of current market dynamics.

Questions and comments to marketcall@saxobank.com

AI image generated by Stable Diffusion with prompt: 
”A Dane and a Texan recording a podcast”
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Scale of AI training and measures of progress.  

1024 = 1 septillion or a trillion trillion
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Generative AI: what is it? We asked ChatGPT…..
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Sequoia capital on major domain applications of Generative AI

Source: https://www.sequoiacap.com/article/generative-ai-a-creative-new-world/
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The Generative AI startup space – an abundance of players!

Source: https://www.sequoiacap.com/article/generative-ai-a-creative-new-world/
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The future of Generative AI is remarkable to imagine

Source: Saxo
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More Stable Diffusion: Prompt: ”A Dane and a Texan recording a podcast”

Source: Stable Diffusion
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More Stable Diffusion: Prompt: ”Easter eggs with a side of pulled pork”

Source: Stable Diffusion, 
”Photo” setting

Source: Stable Diffusion, 
”Night cafe” setting
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Saxo’s AI theme list

Source: DeepMind
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The big issue with AI and investing; strong YTD performance

Source: Bloomberg



Slide 11 |  Saxo Market Call  |  05 April 2023

Nvidia is the most pure exposure to AI technology
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Is there a potential climate risk to AI? Or just an energy constraint?
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Saxo’s AI theme list – where can I find it?
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